Student Financial Aid Profile 1994-2003

Source

Carl Gordon

Office of Student Financial Services

Award information is given by academic year
(i.e., 2003 = Fall 2002 through Summer 2003).

a June 30, 1993, the Department of Education initiated a new default rate calculation for the Perkins
Loan Program. The new default rate calculation, called the Cohort Default Rate, looks at borrowers’
entering repayment in a specific one-year period. As of June 30, 1993, the Cohort Default Rate
for the Perkins Loan Program was 7.28%.

b Principal and interest, investment income and late fees.
¢ As of June 3, 2003.

Awards 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
Federal Grant Awards
NDSLP — Perkins? $124,642 |« $123,927 | $124,524 $74,238 | $127,600 $111,491 $81,683 $79,840 $75,677 $75,677
HPSLP — Dental 23,147 11,718 163,805
HPSLP — Medical 72,770 6,662
Nursing SLP — undergraduate 1,565
Nursing SLP — graduate 5,979 4,273 2,932 3,736 4,097 1,033 4,140
LDS - Dental 33,651 61,803 2,390
LDS — Medical 63,175 52,462 52,932 16,993 13,060 18,348
Federal Grant Total $221,468 $245,736 $181,729 $77,170 $204,106 $138,735 $94,434 $107,635 $254,932 $94,025
Institutional Matching
NDSLP — Perkins? $21,996 $41,309 $41,508 $24,746 $42,534 $37,164 $27,228 $26,614 $25,226 $25,226
HPSLP — Dental 2,572 1,302 18,201
HPSLP — Medical 8,086 74
Nursing SLP — undergraduate 174
Nursing SLP — graduate 665 475 326 416 456 115 460
LDS — Dental 3,740 6,867 266
LDS — Medical 7,020 5,829 5,881 1,889 1,452 2,039
Institutional Matching Total $32,756 $54,844 $47,864 $25,072 $51,036 $40,192 $28,645 $29,704 $45,145 $27,265
Collections®
NDSLP — Perkins® $308,325 | $415,625 | $387,375 | $500,976 @ $506,585 | $520,013 | $524,103 | $395,647 | $708,325 | $1,143,862
HPSLP — Dental 167,609 328,944 85,544 126,422 120,297 109,927 119,820 242,194 126,723 110,476
HPSLP — Medical 131,243 98,265 294,647 279,394 263,627 262,317 321,505 63,489 639,281 620,096
Nursing SLP — undergraduate 48,472 51,903 63,555 48,472 40,480 36,181 26,280 17,604 22,099 18,526
Nursing SLP — graduate 1,736 6,128 4,537 6,666 6,479 7,867 21,537 (5,257) 21,452 11,659
Collections Total $657,385 $900,865 $835,658 $961,930 $937,468 $936,305 $1,013,245 $713,677 $1,517,880 $1,904,619
Total Available $911,609 $1,201,445 $1,065,251 $1,064,172 $1,192,610 $1,115,232 $1,136,324 $851,016 $1,817,957 $2,025,909
in Federal Loan Funds
Default Rates¢
NDSLP — Perkins 4.31% 2.75% 4.10% 5.60% 4.76% 2.37% 7.69% 1.96% 2.93% 2.97%
HPSLP — Dental 4.05% 4.00% 4.31% 3.30% 2.51% 3.03% 2.77% 2.99% 1.44% 1.10%
HPSLP — Medical 1.75% 1.64% 1.19% 2.69% 2.48% 3.48% 3.86% 3.07% 2.86% 0.61%
Nursing SLP — undergraduate 5.78% 7.65% 7.45% 7.79% 7.49% 6.71% 6.82% 7.53% 6.24% 5.16%
Nursing SLP — graduate 4.07% 4.07% 5.36% 3.73% 1.62%

Legend of Award Abbreviations

NDSLP National Direct Student Loan Program

HPSLP Health Professions Student Loan Program

LDS Loan for Disadvantaged Students

SLP Student Loan Program

UG Undergraduate

GSLP  Guaranteed Student Loan Program

GR Graduate
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