
AUTHORS ROYALTY SHARING AGREEMENT
 

This Agreement dated the _____ day of ___________, 200_ (AGREEMENT), by and between: 
(insert creator’s name), an individual residing at (insert creator’s home address);   
(insert creator’s name),an individual residing at (insert creator’s home address); 
(insert creator’s name), an individual residing at (insert creator’s home address); 
all parties being collectively identified as CREATORS.

 

1.         RECITATIONS

  
1.1       CREATORS are now or were in the past employed by The University of Texas Health Science Center at Houston (UNIVERSITY).

 

1.2       While employed at UNIVERSITY, CREATORScreated, developed, and reduced to practice work entitled, “(insert title)” (WORK).

    

1.3       CREATORShave each assigned their interest in WORK to UNIVERSITY. 
 

1.4       UNIVERSITY intends to license the rights to WORK to a third party.
1.5
UNIVERSITY has adopted The Board of Regent’s Rules and Regulations relating to intellectual property providing for the payment to CREATORS of a percentage of royalties received by UNIVERSITY from licensing WORK.  

 

1.6       The CREATORS acknowledge the validity and sufficiency of consideration for this AGREEMENT.

 

2.  
DEFINITIONS

 

2.1       COVERED MATERIALS means the WORK and any derivatives thereof, including but not limited to any enhancement, modification, version, edition, or improvement of WORK made at UNIVERSITY by CREATORS individually or collectively.

  

2.2       CREATORS’ SHARE shall be any proceeds received in consideration of granted licenses, sales, or other rights to COVERED TECHNOLOGY which may include, but is not limited to: actual royalties, fees, payments, equity securities, and other sums payable jointly to CREATORS by UNIVERSITY.
2.3       TERM OF THIS AGREEMENT shall begin on the date first set forth above and shall end on the later of the expiration date of the last to expire copyright license agreement(s) for COVERED TECHNOLOGY or fifteen (15) years.  
 

3.  
PAYMENTS

 

3.1       Payment of CREATORS’ SHARE which may be due during the TERM OF THIS AGREEMENT shall be as follows:

 

       percent (___ %) to (insert creator’s name)
       percent (___ %) to (insert creator’s name)
       percent (___ %) to (insert creator’s name)
    


The percentages listed above should add up to one-hundred percent (100%).
 

4. 
OWNERSHIP

4.1 
CREATORS represent and warrant that they each have the right to convey their interest in COVERED TECHNOLOGY to UNIVERSITY and that such right has not been previously conveyed or will be conveyed to a third party.

4.2 
CREATORS represent that the individuals identified as AUTHORS in this AGREEMENT are the sole creators, or co-creators and owners of the WORK at UNIVERSITY.
5.         UNIVERSITY AND SYSTEM

 

5.1       The CREATORS hereto agree that a copy of this AGREEMENT shall be provided to UNIVERSITY and The University of Texas System which may rely on this AGREEMENT for calculation of and disbursement of the AUTHORS' SHARE to such  CREATORS.

 

6.         GENERAL

 

6.1       This AGREEMENT contains the entire AGREEMENT and understandings of the  CREATORS and supersedes any and all other agreements and understandings, negotiations and representations, oral or written.  No agreement altering or supplementing the terms and conditions hereof may be made unless in writing and signed by all  CREATORS.

 

6.2       This AGREEMENT shall be governed and construed in accordance with the laws of the State of Texas.

 

WHEREFORE the  CREATORS have caused this AGREEMENT to be signed in (insert “triplicate”, “quadruplicate”, etc.) as of the date first set forth above.

 

 ALL AUTHORS MUST SIGN AND DATE THIS CREATORS ROYALTY SHARING AGREEMENT.
______________________________


Date: _______________
signature

(insert creator’s name)  
______________________________


Date: _______________

signature

(insert creator’s name)
______________________________


Date: _______________

signature

(insert creator’s name)
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